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IFCA MSC BERHAD (453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Income Statements

For the Three Month Period Ended 30 JUNE 2008

                                                                                                                          

30.06.2008 30.06.2007 30.06.2008 30.06.2007

Note RM RM RM RM

Revenue 6,338,942           6,452,515      14,509,824           11,470,227     

Cost of sales (979,941)            (2,053,610)     (2,852,525)           (2,667,397)     

Gross profit 5,359,001           4,398,905      11,657,299           8,802,830       

Other  income 92,237                93,649           154,699                154,086          

Selling and marketing expenses (975,322)            (1,073,046)     (1,973,996)           (2,005,416)     

General and administrative expenses (5,162,359)         (4,804,414)     (9,558,926)           (8,622,894)     

Other expenses (refer to Note 1 below) (1,819,005)         (3,766,553)     (1,819,005)           (3,766,553)     

(Loss)/Profit from operations (2,505,448)         (5,151,459)     (1,539,929)           (5,437,947)     

Finance costs (10,540)              (15,349)          (22,263)                (31,954)          

Share of results of associate (Refer to Note 2 below) (1,527,673)         (168,772)        (1,634,154)           (665,463)        

(Loss)/Profit before tax (4,043,661)         (5,335,580)     (3,196,346)           (6,135,364)     

Income tax expense B5 97,784                (9,799)            (125,114)              (16,688)          

(Loss)/Profit for the period (3,945,877)         (5,345,379)     (3,321,460)           (6,152,052)     

Attributable to:

Equity holders of the Company (3,908,072)         (5,180,362)     (3,427,201)           (6,039,842)     

Minority interests (37,805)              (165,017)        105,741                (112,210)        

(3,945,877)         (5,345,379)     (3,321,460)           (6,152,052)     

Loss per share attributable to equity 

  holders of the Company in sen:

  - Basic B12 (1.36)                  (1.81)              (1.20)                    (2.11)              

  - Diluted B12 (1.36)                  (1.81)              (1.20)                    (2.11)              

Note 1 - The Group has recognised a Loss on Impairment of Investment in Associate of RM1,819,005

during the quarter under review.   This expenditure (impairment)  is a non-cash item. 

3 months ended 6 months ended

The unaudited condensed consolidated income statements should be read in conjunction with the audited annual

financial statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the

interim financial statements.

Current Quarter Cumulative Y-T-D

Note 2 - The associate company had provided a write-off of its intangible assets during the quarter.   Our share of the 

write-off is RM0.707  million



IFCA MSC BERHAD (453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets

As at 30 June 2008

As at As at

30.06.2008 31.12.2007

(Unaudited) (Audited)

ASSETS Note RM RM

NON-CURRENT ASSETS

Property, plant and equipment 8,777,118 8,704,875

Investment properties 1,416,185 1,401,684

Deferred development costs 10,793,853 11,292,507

Investment in an associate 1,821,641 5,274,800

Other investments 102,674 102,674

22,911,471 26,776,540

CURRENT ASSETS

Trade receivables 9,386,350 8,072,095

Other receivables 2,198,998 1,605,361

Tax Recoverable 302,517 232,671

Cash and bank balances 7,573,270 8,901,020

19,461,135 18,811,147

TOTAL ASSETS 42,372,606 45,587,687

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company

Share capital A7 28,670,200 28,670,200

Share premium 6,447,361 6,447,361

Retained earnings 2,233,055 5,660,256

Foreign exchange reserve (3,392,408)              (3,450,538)              

33,958,208 37,327,279

Minority interests 360,802 255,061

Total equity 34,319,010 37,582,340

Non-current liabilities

Hire purchase payables B8 492,712 620,237

Deferred tax liabilities 974,427 974,427

1,467,139 1,594,664

Current Liabilities

Trade payables 375,664 425,845

Other payables 2,148,157 1,972,169

Deposits and advance maintenance fees 3,791,032 3,705,198

Hire purchase payables B8 271,604 307,471

6,586,457 6,410,683

Total liabilities 8,053,596 8,005,347

TOTAL EQUITY AND LIABILITIES 42,372,606 45,587,687

Net asset per share 0.12                        0.13                        

The condensed consolidated balance sheets should be read in conjunction with the

audited annual financial statements for the year ended 31 December 2007 and the

accompanying explanatory notes attached to the interim financial statements.



IFCA MSC BERHAD (453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity

For the Six Month Period Ended 30 June 2008

Minority Total

Distributable Interests Equity

Share           

Capital

Share     

Premium

Foreign 

Exchange 

Reserve

Retained   

Earnings Total

RM RM RM RM RM RM RM

At 1 January 2008 28,670,200     6,447,361    (3,450,538)    5,660,256        37,327,279    255,061       37,582,340

Foreign currency translation from 

    subsidiaries and associate -                 -               58,130           -                   58,130           -               58,130            

Net expenses recognised directly in equity 28,670,200     6,447,361    (3,392,408)    5,660,256        37,385,409    255,061       37,640,470     

Profit/(Loss) for the year, representing total 

    recognised income and expenses for the period -                 -               -                (3,427,201)       (3,427,201)     105,741       (3,321,460)     

Issue of share capital -                 -               -                -                   -                     -               -                 

At 30 June 2008 28,670,200     6,447,361    (3,392,408)    2,233,055        33,958,208    360,802       34,319,010     

At 1 January 2007 28,509,340     6,286,501    (3,159,766)    13,104,211      44,740,286    250,336 44,990,622

Arising from translation of foreign

     subsidiaries and associate (290,772)       (290,772)        (290,772)        

Net expenses recognised directly in equity 28,509,340     6,286,501    (3,450,538)    13,104,211      44,449,514    250,336       44,699,850     

Profit/(Loss) for the year, representing total 

    recognised income and expenses for the period -                 -               -                (7,443,955)       (7,443,955)     4,725           (7,439,230)     

Issue of ordinary shares pursuant to ESOS 160,860          160,860       -                -                   321,720         -               321,720          

At 31 December 2007 28,670,200     6,447,361    (3,450,538)    5,660,256        37,327,279    255,061       37,582,340     

Non-Distributable

The condensed consolidated statements of equity changes should be read in conjunction with the audited annual financial statements for the year

ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.

Attributable to Equity Holders of the Company

IFCA Quarterly Report - Jun08 27Aug/Equity/27/08/2008



IFCA MSC BERHAD (453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Cash Flow Statements

For the Six Month Period Ended 30 June 2008

30.06.2008 30.06.2007

RM RM

CASH FLOWS FROM OPERATING ACTIVITIES
  

(Loss)/Profit before tax (3,196,346)               (6,135,364)        

Adjustments for :

   Non cash items 6,591,632                7,386,306          

   Non-operating items (34,338)                    (34,275)             

Operating profit before working capital changes 3,360,948                1,216,667          

Working capital changes:

  Net changes in assets (2,426,353)               898,704             

  Net changes in liabilities 110,786                   (330,085)           

Total working capital changes (2,315,567)               568,619             

Net cash generated from (used in) operations 1,045,381                1,785,286          

Tax refunded 23,687                     -                    

 Taxes paid (144,484)                  (1,622)               

Net cash generated from (used in) operating activities 924,584                   1,783,664          

 

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received 56,601                     66,229               

Purchase of property, plant and equipment (492,967)                  (272,032)           

Proceeds from disposal of investment -                               41,600               

Proceeds from disposal of golf memberships -                               -                    

Development costs (1,648,062)               (2,701,991)        

Net cash used in investing activities (2,084,428)               (2,866,194)        

CASH FLOWS FROM FINANCING ACTIVITIES
  

Interest paid (22,263)                    (31,954)             

Dividends paid -                               -                    

Proceeds from issuance of ordinary shares -                               321,720             

Payments to hire purchase creditors (185,514)                  (163,010)           

Net cash generated from (used in) financing activities (207,777)                  126,756             

NET DECREASE IN CASH AND CASH  EQUIVALENTS (1,367,621)               (955,774)           

  

EFFECTS OF FOREIGN EXCHANGE RATE CHANGES 39,871                     147,146             

CASH AND CASH EQUIVALENTS AT BEGINNING OF 

PERIOD 8,901,020                9,567,367          

CASH AND CASH EQUIVALENTS AT END OF PERIOD 7,573,270 8,758,739          

The condensed consolidated cash flow statements should be read in conjunction with the audited

annual financial statements for the year ended 31 December 2007 and the accompanying explanatory

notes attached to the interim financial statements.

6 months ended

IFCA Quarterly Report - Jun08 27Aug/Cashflow/27/08/2008


